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National Credit Union Administration § 713.5 

§ 713.4 What bond forms may be used? 
(a) The following basic bonds may be 

used without prior NCUA Board ap-
proval: 

Credit union form No. Carrier 

Credit Union Blanket Bond Standard Form 23 of the Surety As-
sociation of America (revised May 1950).

Various. 

Extended Form 23 ....................................................................... USFG. 
100 ............................................................................................... CUMIS (only approved for corporate credit union use). 
200 ............................................................................................... CUMIS. 
300 ............................................................................................... CUMIS. 
400 ............................................................................................... CUMIS. 
AIG 23 ......................................................................................... National Union Fire Insurance Co. of Pitts., PA. 
Reliance Preferred Form 23 ........................................................ Reliance Insurance Company. 
Form 31 ....................................................................................... ITT Hartford. 
Form 24 with Credit Union Endorsement .................................... Continental (only approved for corporate credit union use). 
Form 40325 ................................................................................. St. Paul Fire and Marine. 
Form F2350 ................................................................................. Fidelity & Deposit Co. Of Maryland. 
Form 9993 (6/97) ......................................................................... Progressive Casualty Insurance Co. 
Credit Union Blanket Bond (1/96) ............................................... Cooperativas de Seguros Multiples de Puerto Rico. 

(b) To use any of the following, you 
need prior written approval from the 
Board: 

(1) Any other basic bond form; or 
(2) Any rider or endorsement that 

limits coverage of approved basic bond 
forms. 

§ 713.5 What is the required minimum 
dollar amount of coverage? 

(a) The minimum required amount of 
fidelity bond coverage for any single 
loss is computed based on a Federal 
credit union’s total assets. 

Assets Minimum bond 

$0 to $10,000 .............................................................................. Coverage equal to the credit union’s assets. 
$10,001 to $1,000,000 ................................................................ $10,000 for each $100,000 or fraction thereof. 
$1,000,001 to $50,000,000 ......................................................... $100,000 plus $50,000 for each million or fraction over 

$1,000,000. 
$50,000,001 to $295,000,000 ..................................................... $2,550,000 plus $10,000 for each million or fraction thereof 

over $50,000,000. 
Over $295,000,000 ...................................................................... $5,000,000. 

(b) This is the minimum coverage re-
quired, but a Federal credit union’s 
board of directors should purchase ad-
ditional coverage when circumstances, 
such as cash on hand or cash in transit, 
warrant. 

(c) While the above is the required 
minimum amount of bond coverage, 
credit unions should maintain in-
creased coverage equal to the greater 
of either of the following amounts 
within thirty days of discovery of the 
need for such increase: 

(1) The amount of the daily cash 
fund, i.e. daily cash plus anticipated 
daily money receipts on the credit 
union’s premises, or 

(2) The total amount of the credit 
union’s money in transit in any one 
shipment. 

(3) Increased coverage is not required 
pursuant to paragraph (c) of this sec-
tion, however, when the credit union 
temporarily increased its cash fund be-
cause of unusual events which cannot 
reasonably be expected to recur. 

(d) Any aggregate limit of liability 
provided for in a fidelity bond policy 
must be at least twice the single loss 
limit of liability. This requirement 
does not apply to optional insurance 
coverage. 

(e) Any proposal to reduce your re-
quired bond coverage must be approved 
in writing by the NCUA Board at least 
twenty days in advance of the proposed 
effective date of the reduction. 
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